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A. REGISTRANT

'NAME OF BROKER-DEALER: s ‘ h ” |
on Y 0% OFFICIAL USE ONLY

So;‘sby F1panc:.al Corpora i | WQ’ Q 0 200 |
- ‘ _ FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSIN’ESS (Do notjuse P.O. Box Nogig -

6?6 Nor'th Mlchlgan Ave. Suite 3140
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Chicagd, - . o . Illlno:,s o o - 60611
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Charles c. Sorsby v : ST (312) 751~ 011-69

(A:::‘Cod: = Telcphone No.) -

B. ACCOU’\T/L-\‘T IDEN'I'[F]CATION
INDEPENDENT PUBLIC ACCOUNTANT v.hosc opxmorr 1s contained in ttus chort'

Melvin H. Shap:Lro

(Name = of indivigua:, oie wax, fi3:. muddie nomes

| 1,99‘12“ Q.e.ei:ére'st,:iane o Northbrook _I1linois ' _6oo62
tAdaressr . T L . (Sutel Zp Code)
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& Cenified Public Accountant : o JUL
— Public Accountant 08 2@@4
— Accountant not resident in Unuted States or any of its posscsslons : "WSON
FOR OFFICIAL USE ONLY'
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. *Claims for exemption from the requirement that the annual report be covered by the opinion of an mdependent public accauﬁfm;
must be supported by a statement of facts and arcumsiances relied on as lhe basis for the exemption. See section 240.17a-5(e)
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OATH OR AFFIRMATION

.1, Charles C. Sorsby . swear (or affirm) that, to the
~ best of my knowledge and belief the accompanying ﬁnancxal statement and supporting schedules pertaining to the firm of

Sorsby Financial Corporation : as of
December 31 ' '_2003 are true and correct. I fun.her swear (or afﬁrm) that neither the company

nor any partner, proprietor, pnnczpal off‘ icer or dxrector has any proprietary interest'in any account classified soley as that of
a customer, except as follows .

None

® 7&71’{ : R
Presideh{: -
- Title

P Noyfry Publy ¢ - S
' @ o L - "OFFICIAL SEAL"
o o - o Linda L. Burney
- . Notary Public, State of Ilinojs
Thls report** contams (check a]l apphcable boxcs) : m{?rgwonm 06179/2005 ;
AN (a) ‘F'a*cing page. ) ' '
(b) Statement of Financial Condmon
-(c) Statement of Income (Loss).
(d) Statement of €1~mges-u=£m:nm§=€aadnm Cash Flows -
(e) Statement of Changes in Stockholders’ Equity or Partners or Sole Propnctor 5 Capual
(f) Statement of Changes in Liabilities Subordmar.ed to Claxms of Creduors
(g) Computation of Net Capital’
“(h) Computation for Determination of Reserve Requxrements Pursuam to Rule 15c3 3.
(i) Information Relatmg to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3 l and the’

Dmmmuwwgwﬁ

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audxted and unaudited Statements of Fmancxal Condition wnh respect to methods of con-
solidation. . :

()-"An Oath or Afﬁrmanon

(m) A copy of the SIPC Supplemental Repon :
{n) A repon dscnbmg any matena] inadequacies found to exist or found to have exxsxed since the date of the previous audn
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**For conditions of confidential tteczmen: of certain portions of this filing, see Secrion 240.17a-5(e)(3). |




~ NOTE 5 - SHAREHOLDER'S SUBORDINATED LOANS PAYABLE

The sole sharéholder had subordinated his loans to the National Association of Securities Dealers, Inc. They
are 0% interest bearing.

Their maturities are:

December 31, 2005 $ 98,100
February 1, 2006 50,000
June 30, 2006 90,000

$ 238,100

NOTE 6-LEASE

The company occupies premises under a lease expiring December 31, 2004. The annual rent is $37,034 plus
real estate taxes and common area maintenance.

Future minimum rentals are:

Year Ending December 31

2004 $38,173

NOTE 7 - RELATED PARTY TRANSACTIONS

The company received $115,710 in sublease rental and administration fees from two affiliates
during 2003. The affiliates are wholly owned by the sole shareholder of the company.

NOTE 8 - CHANGES IN LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL
CREDITORS

For the calendar yeé.r ending December 31; 2003, there were no changes in liabilities
subordinated to claims of general creditors.




